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July 9, 2026 
 

Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Scrip Code: 541300 | 977222 | 977223 | 731807 

The Listing Department, 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051 
Trading Symbol: INTERISE 

 

Dear Sir/Madam, 

 
Subject: Update to our earlier intimation dated October 24, 2025, regarding revision in WPI 
linking factor 
 
This is in continuation to our earlier intimation dated October 24, 2025, wherein we had informed that 
the Hon’ble Delhi High Court, in the writ petition filed by Highway Operators Association(I) and 
another, has passed an order on October 17, 2025, directing, inter alia, the circular issued by the 
National Highways Authority of India (‘NHAI') dated September 13, 2025, revising the Wholesale 
Price Index (‘WPI’) linking factor to be used, for computation of user fee rates (Toll) for public funded 
and BOT concession agreements awarded by NHAI, from 1.641 to 1.561 (‘Circular’), to be kept in 
abeyance and also directed NHAI to re-examine the aforesaid Circular after considering 
representations of the petitioners and other stakeholders. 
 
We hereby inform about the issuance of a new circular dated July 8, 2026 by NHAI which, inter alia, 
states that the linking factor ‘1.641’ to link the WPI series of 2004-05 to WPI 2011-12 for the purpose 
of revision of user fee (toll), shall continue to be followed for revision of user fee (toll) in all existing 
Contract / Concession Agreements and all future national highway projects until further order / 
amendment in National Highways Fee (Determination of Rates & Collection) Rules, 2008 is issued 
and aforesaid Circular (of September 13, 2025) has been superseded with this new circular. 
 
You are requested to take the above on your record. 
 
Thank you. 
Yours Truly, 
For Interise Trust  
Through its Investment Manager,  
Interise Investment Managers Private Limited  
 
 
 
 
 

Amit Shah 
Chief Compliance Officer &  
Vice President – Company Secretary 
 

CC: 

Trustee to Interise 
IDBI Trusteeship Services Limited 
4th Floor, Office No. 405, 
Kanchenjunga Building, Barakhamba 
Road, New Delhi – 110001 

Debenture Trustee 
Axis Trustee Services Limited 
The Ruby, 2nd Floor, SW, 29 
Senapati Bapat Marg,  
Dadar West, Mumbai - 400 028 

ICICI Bank Limited,  
Issuer and Paying Agent, ICICI 
Bank Ltd, L&T Ltd., Mount 
Poonamallee Rd, Manapakkam,  
Chennai – 600089 
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