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October 1, 2025 
 

Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code: 541300 | 974904 | 728810 | 729550 

The Listing Department, 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051 
Trading Symbol: INTERISE 

 
Dear Sir/Madam, 
 
Sub: Disclosure of NHAI Circular issued for revision in WPI linking factor  
 
Pursuant to the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 
2014 and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2014, we hereby wish to inform that National Highways Authority of India (‘NHAI’) has 
recently issued a circular dated September 13, 2025, reducing the WPI linking factor for computation of 
user fee rates (toll) for public funded and BOT projects of NHAI, which is used for converting WPI (‘all 
commodities’) from the base year of 2011-12 to the earlier base year 2004-05, leading to corresponding 
change in the current and likely change in future toll rates of various BOT projects housed in project SPVs 
of Interise Trust (‘Trust’). 
 
The Project Manager of the Trust alongwith the respective project SPVs of the Trust and Investment 
Manager, are evaluating the impact of the above circular issued by NHAI and thereafter, will decide 
appropriate course of action in the matter. 
 
We are submitting herewith for your information and record. 
 
Thank you. 
Yours Truly, 
For Interise Trust  
Through its Investment Manager,  
Interise Investment Managers Limited  
(formerly known as LTIDPL IndvIT Services Limited) 
 
 
 
 
 

Amit Shah 
Chief Compliance Officer &  
Vice President – Company Secretary 
 
CC: 

Trustee to Interise 
IDBI Trusteeship Services Limited 
Address: 10th Floor, 1009, Ansal Bhawan,  
                  KG Marg, New Delhi – 110001 

Debenture Trustee 
Axis Trustee Services Limited 
Address: The Ruby, 2nd Floor, SW, 29 Senapati 
Bapat Marg, Dadar west,  
Mumbai - 400 028 
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